U oA IuEUINNT AuspvauriIRalaNi
By mamdunnamu amlisennmewuuiwinaania?

wsudgna

L.J. RITTENHOUSE

pidawes 1iAnd o Aied gfdnd wauaziFeudes




25 |InAanauAISaJNuVad

Uuwiwaao

BUFFETT'S BITES

L.J. RITTENHOUSE

o3 ATNIY gAANT o ded 98ANT wleunzGaudes



ovilulu “Puaa” 1E@uo
Tuloguu “ngnav” Nv 4 Jo doavUs:endisla
Wuhngvlkajosijazias “msuuirse” AUARDSBU

SOUUSSSUDVANSAGRD:=ESIY “AIUT0AL”
SCUUSSsSUavANSAladfioasvId “AdIUKI8U:

won:aswnoWoAvluS:a:aD “agnanu”

POWONSIUN CEO dINANUNW
na:usunougovmsgausSuRQuovIiun

msyoelRfioRuIKINRIGvetU D:aswrshsiiKinadula
mMsy1a3le d:thovfnstia:iAsugimilg “Aukieu:”
weneWKaNKORWUKI99IN3NOa ag1drdvavluriuiu

Y9&sUyavN12:N0IFISUIND
TWlduanisadnoanaku “o:du” Ko *o:av”

CEO Navlkey d:Goviludaassduavnun “ I3 ”
ovranideY “IsAns:dnadiugu”

svAAe Aviisdell icncuAnFie Fofisnldun



KovliKoaowiBiwano:ouavdoy “Kisu:"
dudsvdlagmy “Fusuovau”
WuhRgvlkefiRe “Asnavikey”
avnuiuu_“icia” fiauasnasnonouioAvigoauld

mskaonaviuulonas
aunsomilkisaRnioivMsKaanasvNIYNISIBU

Fonuavdlasanuaoo:livasari
auuGguRfMeR:Radulandeidolasusivno oSkl

QVNABKIVDIN “WSAlSOS0”
gvavnuAl CEO NasnaBuisnouidavianfnyala

¥
i —

ov911351 auwusituunanluarsaUs:Tuladu
AlUSauialou “o13sranedivnomsiBu” tuieo

ovagnUgonu “aviliaasarnkld”

msWuwoxIRaguld Adeidaisdanno:NuwaoAuuovis
na:duduasvudnymaviouavisudslki

duciodwo “AndAS” vavauPv



BOOKS
=

Buffett's Bites
25 Indadumsasnuuastuivad

uaa | Fnmuend ;o

5 SUESEIENE g ey
ardrema YASTS uaEfiind YA nd  wla
tAwn I nAlT eI Tidn 978-615-616-940-0

FuaTausn Fusnou 2666

Thai kinguage translation copynght € 2012 by Mation Internctional BEdutainment Public Company lmited.
Copyrght @ 2010 by L J Ritenhouse.

Frontepiece and head shots of Mr Buffett on chapter opener & Jaff Lonows ki

Thai transkation publehed by Mation Intemational BEdutginment Public Company Lmited under licemne
from The MoEraw-Hill Companies.

ALL RIGHTS RESERWVED

TayamausranyniuIe Ay AL
I, uea 1A
S L) s
26 IARARLINTTAINLURNTH M.
utlasan Buffett's Bites. — ngamny:  wdfulad, 2088,
212 il
i i, S i £

1. neau. 2. fuuazmaiaudu. 1| Seewa giing, fula 1 dadas.
3326
ISBM § 78-515-615-940-0
s
Wrnaaffud esn
YY) a“ g v Toor
antinfanindulad
W wi Sumefuduuus Sagmuonst 4oin @iy
dergrurssumandin  avEde veu
NFFUMEEEUIENTE A1z g T
UIIUENIENIT AT 29883 Samd dend
gdTuIEmanesLsTnEnte s Emsy sunud sunlbns
1 4 a o
gimussnndmeanta  Fmgvs thzdauin
dn aswmw wEusueina
gidy anzdng vl

z i -
nedtn nomon uialiess
P L oo o
Fgridiiner wriva gimuina
deranunusheedn Tufa el Smefauysl

5 Goifa
gdruaematiemanain audnd e
gdmmatheatuazmarate o thanziad w agsn
themsmats iy eguillinga

4 v . . .

fheane silan fsda Hada Jeeve aigdl gweruans Brzeve Aweny wudAfoud walml sngarmnl wiedigs
magi BuR grhidnl Juniy afaendnend Sumear  news oA

Arinnu wafl 12587123124 4 29 DUULNALI-MFTA WUTILNIW IMLNGUT Nzaunie 10260 Tiefind 0-2038-3604 -5 Tywans 0-2ase-acas
wanwe Ncttionbioakeoom, notionbooktardoam, wee twittercom/tlotion_Bools, whww facebook comyMNationBoolsFonPage

T g ALudifiea asuindlvn 410 16778 My 4 DUULTMUA-RTIR N 29 5 ATUAUTLE Sunauia
FanTmagngdsims 10660 Tnedwid 0231304065 Theans 0-2313-4098

Amdrmnelne Ui ’ﬁLﬁmqmﬁ’u 07 () arATTuiimtages U 19 @l 1868/8790 DUULTUN-MTIR. LANLT
LuRLR A 10250 Tnadwel 0-2739-8222, 0-2739-8000 TnTans 0-2739-8366-9, www se-ed.com

TFN 195 U

anuduEnT wA. 2666 Tna 15 ndu Sueeinducue Bagemons $dn o

oy .=
Finul 15 wl

fait sk etadi graman Lk g wnmiei#nslan Frseomm sm g maind msanms matide nﬁa’ﬁnﬁﬁu‘lﬁinuh‘iﬁﬁ.ﬂwn

W

o a v a v v Y e = VVG}I%EQI-HQ( 3
ﬂﬂﬂwﬂﬂu{ﬂﬂnﬂtymﬂuﬂﬂﬂ winadu windn Wwantims annsouawdaubmilfndufiviuie viaRmsad it inefw 0-2sa6-a694-6



ANUNETUNWUW

TunanaansamuuazE iy wiueud @i fpuaziinfdaiuduiuusns
Aa a0fis1 U es

uwaztiliinfstereammnaseiaedian 3o qadisn dviwesl faz

|
=] 2

.d‘ = = | a

dluteusne) Ngauazilntafatguriy
safisu Iwest Tllfneaseadesinfaunisvingsflan@ndudnezls
e unn s Audw ieanileteinguaneiunisduisgsia

|
as ar ar oA

wazRuAniaudedld pomliAsFnduiuu sy ianae uadoulinn

QNN R ULASATLT TR UAREA N RRE 9RA AT AUAB LN
Fotimaniiaasisn Uvwes upusaudrafusce dessould

ar o = 1) = 2 = == =d|

annwnl adidesildeyamalauazdinisamuiiaanuiaindinmiies

Tnumse gauldusnenandimezinisamuasaiudaaglaanuniy

= ! =d| =] o ] ! g a

watlAs1e) Mdoueannuiuvnidediunuiemvaieandonin

dusreenlddeyaifiuaiunisayuaesiv ssiiaanainian

!
=l =i

UBAUBIATIT] UNAITBYAIA LY Wuasawiainilinaaawiie s A e

a

=)

A=HI =] =2 el 2 g)/ 2 =i
apuNneiandeuiEtafulazaie dulszayn



ar & s @ ! =
wilide 25 ARAALNISAINUTAILWIWAS Wnil wlannan Buffett’s
Bites wsnsia nuaRefdewnsaiun1sayuagatwipsiangu) 59
=d|s¢=d a ! =!d).dl = g 1
AHdsunildemnine uea @ Snmwand WWueygwethadunianis

!
Q=

arnU s W antsnind ayauazdanainluannnefiag feanui
I wesiaen s ldimszduaztinaua ld

Foelszaunisadlulend waedileuil @aarieynisiiasizainag
Ay AosimamAnriui nd@afiusasesisu dWwest daeRanistineest
=] =] o R ! i e ar ! =3 ;!d) ar =d|
BruEee wazduaualidudne vldnidedndnt didumided
UraulauasinguaNmil

Bdrgnuaziilufiduseadng guiuisnaanu wiseausssnmmia
=d| a Tooas ! a | =3 A=!d) ! !
Aawlantsaanuuuutivme s Susesdnilededndn deudiy uaz

Aulselemiinnuannsminlusze nsldlfuuen

fatlAa N sg U

wiulpd

vi




DINWIIUa

wingougaudluinagyusiese Audauiaslinufauiiumnalusain
Hunvaowsnendude lldrazdudngenissiuauefinadTul 2008
Angaavgnadalul 2011 wazlulfaatiulgyuiingsuilansistizaes
nanszmagidoy naesfidunildluussainnidaufosduiuifag
5 = P N o T =T 5 =
fuanuazwilotlallafrinaiavannintdvinalifsnsngalusauifan
saulpsnng esautl wensndwa v s nse s lAne e B
nsauumattdude Advldansadlanginssnaaananmnsfuld
gt atiaaud AR ATeIt R AY “Aseiianideazimesdn wide
agtAananaflllAuensndn sarafuazauvieasas” Gavinangenu
FeantsAvIMEENe] Tfaaiun samuiiada 1eduwdndhanduldn
viuTensT www. doctorwe com
ar @ o @ o 1 A=!d) ar
WINAD 26 LARARLNITAINUTASLWIWAS Wail uilaainmilsie

G849 Buffett’s Bites 1R8I LA 1A SMNWER  TIUMT9RAAN ANAAINTE

FunrAnn snsay uuu W esifidueed wilaRelfussanenilan

wii



siae eeldstndudetlundminuun wlleudunisaamuuuy “wsn”

fladle “nszrine” uazluiigeanudaiufaznudn n1samuuuL “iin”

o = a

famsaadrananusladaiideiuld uenanndunldemnildelduuzi
yaman 1B uLEunsT wiade Aunsaeyuiald ldansnsn Al
anwousiilfadiaminen sunesetnuuziwiReisaiiin

“fnmnutugdisuis amﬁ@qﬁﬂwﬁfq%mduﬁ

fpouiulinaanu podliesnnazsetunutinmnsEe

msudanazBuuduamldedatias lamsoussgionaimanga
LAwe nnldldfuanndoamas lunasudauaznisuuzinnisldni e
fuinnzaniuAug sl ngN T80 INN LAZFRIIRLATUN TSN
ANAWANBINE UazaN BN luAsa uATIYNAL Ao uaritiusnly
yathunagaszezeatluntsul amlde wal WAZRBU AMANIN AN

wiul]adi L len1aun nnuazgnaelfainanasuun s il aniieme i

| =!d)
F1

L

a0

fineil aevaunszand “viudan” yavuiinganldnisatuayu

L

PR AANTL

viii




Uguunyavoakinaiviioru
N CEO

= | - | |
1 @@‘Hm’mﬂ@@ﬂ@‘l@uﬂ@’ﬂﬁiﬁ‘? uaslAgAsazanw?

E

2 vilusieeguanunetagiiagu?
3 azlyvinliapuanetdtefuaendinled wanziod uansina?
4 s ddnled uanzed Aeacls?

5 oafisw UWwes 1 CEO visawflu CCAQ?

6 vluivesiaznllvineugndu

X

Xill

15

21

33

45

61



25 Inaqau

MsavnuuavUWIWac
=] = =d| =d| =d| = 2 e =d| =d|
7 TuasawgsNaiiseadlaniiviwsine fannsiitemitlen 75
8 atnazifluinaau. fomyesin 103

S:UUNUOgUIVUKANMS
g KSuFiossun 21

9 fugnssuuapaamadee : Aladae e (50 led wanziod 153
10 a0fisu UWws s uaz n1dale @ dszmiluanss 163

11 qpafeA ¥5e ATmAeR | aannisl A mansol uazacinlan 179




ATUYY

o

Tugaana i duauaandnn Angifyea1 el ms wasiA AU

= !

souganIntEnmuandifluieai drAynnnndndediule
HWadld mavan
ARAENAASS1TYH Useadsemans
dszanuiesino iadalela
Fospnnzaunniinuaadisu TWweslildlan1anndnmueadainnsn

assiapRnaunisauliuiisinenumideomsil nuldvinnuiueadns

[
a

Aeadeeiunsdnases asradee uaznisdfissungdeteaduiy

=21

Farusia lauda. dWiwpsvinluRalignéies adtyuazinadla sonflawdn

A9 UR 9T

dnAtyduiugsianiazimuinati et

q

IR 814 s iaaad CIPP

15 £E1A U UINLE WS L3 EY 1aBAANa YN

i



e @ o
26 (ARAALNITAIUTAILW WA NAUNIDIANNIRINATINTIEY DA
waiWwes WaonilAifuad el uasinmuandivinduiagnass
= =4 = G a a
IaAEN A Tneasnase

dszaruamiiiu3ms uismananisnisamu snsasvasn

26 AfAALUNITARIHTRLWWAS IR uAI1aIANd T aaa s
D6nlas uanziod Sesanila YANNN3LRAT WA BT LN 1S AR EITNITRIN
NMIAANITRAINAREY WAZATIUNLITOULBIUTIANELFUNT 141

pau WI5isa

Uszamdminiuiuns u3En nauman

uad 1@ Snnwand uanliisndustednauuazasalsefuiiaUis

pnA A lun sy uaaties 25 (ARARLMsRYWTRILIWINES
Humiladed faseu Wudewusind fanAnduiueuasiimimezanii
ANE 18 e |

s

HAANISNAIUAIULAAR

NANUIENNNT R UAIUYAAR ANaLies uilnFaan

uii




ANUN

T

watdwasi 28 nuaiug 2009 ANGAuTLRRUAITIMARARTNIET

={ a a L - | e = e = a a
aeninecafisn Twes fadfiefueeatdsnddnled wanzed an
dulasiaaeiisng faumanilsesnazdunndndulunissamu 10

a '

Tuanefidnusiauladunupdadulunsaanuaa i sms wenmfinais

TanaviazldBeniRdAnyTignluanunitaaatimlms duRe wannas

L]

aanuaaT g s Aoauann1sAanane T as AR auLS e aEs

q
2 ] &

@athiifsanens nfusuiananagsen linaruduudsnnisamudu
Unraslan

Tndatsafvansautnatnlaniailldwuiu ananunueiagy

3
N ar =l o e A

12,335 Anluapvnnafgiaduaiul wandulfandidnyiudsziun

=] =| A=HI | = 8 e .d: =5 =4 | A=HI
witdszTuaRennan “Lﬁ?HEﬂ@ﬂ’]@@@ﬁL“ﬂ@ﬂ“ﬂN” auangulszluanmniu

=d| ! - a ) =1 LY ! 2 .%) =4
ENh “Lm@zﬁgﬂmn@’mﬂluimmmﬁ"m mmwm:mmm:m”

| o
=1 | ar

szlamiigniuldungnszataaanllatasomSomuianlsaszinm

Freuse paaduvatuiaBndunen Tuduil 2 Au1AN 2009 #B99UURY

xiii



AN

annanunismas e gnieunseanly Aoilieauaudi 500 fisaaaan
wnfigaius st 1996 $Assazsvilindansalivanilviell? ase

uwdo i sbdlawmfiauiudt Tuguzinenwiassazsaaudefiaasali

| A

uinnamu wilnAaseanunewnslseloaiiadpiaaaiauuvil

1
A

Sa
Y197 N

2 I s °«

agjudadntiuazyin lina ALl

ol

QA

wdainamulduuferlsanwmenisalite dmediee fide I8

Buufan egrldaulawenisafidng fazlldunnounainiy lunisde

B
ar o

wnilduuziuadedulunisamu 25 dafindunsadnanuIaInanuNIe

fagflafuaasiimsilszant 2008 (usinewnslull 2009) inARAUUSIAZ

!
2 =] Lo

daazliiAdlandunaayuluensiinainduney fdwasatnufaudiay

2 =y oas

(3 a I =!d) a I =3 ‘=J 4J 2 o 3
WwARALWALNUNaasTaAinuandda See’s (“ﬂQLﬂuU?HﬂEN@Wﬂ@ﬂTﬂLL@ﬁ]

T | o

Tuasaraalisnled) 91 Mageatamdaffa 1l as AT NANE

4 a

uazflovinldisulanlalddndoy lasvldldfugnesdeninuaninadnd,

deluazdioadlldntsnaneul uindunudaiow) iwilooynegdnly
o &ooA A e | 2 & o a P = 5

Wi Aedwiefiazdnfauiuuiees “pAnduaaaivwes™ w1Rade

yaAuathl1HEn

o

s LA g i aatfANaAImaan 45 TS les wansined el

2

TaweRlpsauld RN La9TWw 5T AN 89880 NIAN A A WNEIENE]

flafuil azlipondrAyduudnnisnisaanuaasinimes’ uazdiafnay

! ‘=!H) e 2 2 a L ‘%) ‘ﬂl
waansnv iR adn launa n1ansaan ue s A NN TY. Ta

| o
o P s I b i &

il fnanauunuainn samuanay wazin llgann ndininauud
=] ! o | ;!d) 2 & 2 =d| a8 2
ftedmiaRemnilldiudiiae wuddauda

=

Wumaiuinndd 12 Tafauldldlszaunisalainoaaaassnfne

v




HanA1IsagnNu3INAUSU1IIISENI3ST

oghauloiSovidns Adunaou “aanq”

o08Ud IToaanaRuUIgIdNo:N “ladse”

Mavidns Uog TRgndoo

dpunUovibudu 1donuospiLiiludbaa
dviBolulu CEO Rauuauu “dausssuovAns”
20911391 euwusnuuaniuawisaus:duladu
AlUSauldiliou “o19smairgavmovmsidu” Uuion

opiaoLmaLAINTRIGB189 1a:035viD

Q)
=t as @ & = L o & as L3
N autuamldandlnansanaiedegiadurenedion dwinas

9l WweMmzAumadeauIIntnawuitivgigalulan uivanes au
= a o o o
lanmadundrdgngaressaninelyd duda nanmslunisaimu

VOUIIBULO

) o ar . Y DY | s B g é" R )
fasnarienavanmavai  dWinedlaieuuisnadaderinaes
wenenAuIuAaaNNegInn inaaduuisnnissmuduiisaslan
L el @ 1 ar e -l as L2
uriegiievinlutiuing dagiulanaeduanarsgiulunuauas
& e P = WA w o e
LAAARUNITAINUANAUNTBINIINIANNIBR I N8V UIBILWINAAT
& ar oo W & ° &
uaaaauAvsIng] lilasuangm  LazamaINEIHITnULARARL

waniilUasanusisaoeneseawle




	25 เคล็ดลับการลงทุนของบัฟเฟตต์ 
	โดย L. J. Rittenhouse (แอล เจ ริทเทนเฮาส์)

	เนชั่น อินเตอร์เนชั่นแนล เอ็ดดูเทนเมนท์, บมจ.
	คำนำสำนักพิมพ์
	จากผู้แปล
	สารบัญ
	คำนิยม
	คำนำ

