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Bretton Woods System
1944-1971 : 27 Years

*  HagsarnTanaAfey 2 auasfiian1 U NaniLes

44 s AR U0 LLﬁmﬁ"qT@ﬂL%ﬁmﬂmmgﬁ alan
agdanisdszaunisidunisadaani sy oo
{Bretton Woods Meeting) Lﬁ@muw%mnmm@
é’mﬁﬁ%@xuung,mﬁm usABmitunuiiednszdeon
TEUUNTRUTENIN U szmA
*  IfAadANsATUNIsRuszdNslszmA Aa IMF, World
Bank uwaz WTO
*  Hapnag Aa é’mmmmﬂﬁﬂmﬁl :
1) ldveshiuazus. Dolanfluyudlsas
seudigissing
20 Nade 1 'a'aisffi Winnu 35 U.S. Dollar
3)" UsS. Dollar anugarasuiflunasdlals
_aia awihli U.s. Dollanfluanafuudn
wadlan,

1960-1971 : 11 Years

. b 1 dl 1 at = as

e szwAliasAnNe g i way Leesiu Hana

gL Ten g Lﬁmgﬁ@dmﬁq@m‘%m TAELaNL

N17ANTENs sx A
o auiEndszauilymirianaaniana weglddne

R TUNN N Fa PG LI Nt

] 2 = b7 3, = 2

*  quynWaEnidesuidyuilaenisanianda

ANHUIEUINNadATiY USD Rullunis@ugadns

AnuanUasuAs? (3xUuBretion Woods)

The Bretton Woods Arrangement
o,
A0

¥,

il
!

Freign Currency U.S. Dollar

AVAAYA AV VAV VLV



Fixed vs Floating Exchange =
1973 - Present

Gold Standard
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Japan
JPY — Japan Yen
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* ,,: China
CNY — China Yuan
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1.5 Correjations in Forex & Qther Financial Markels
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Commodity Exchange(COMEX)
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The Gold holdings of Counties April 2017
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12 Top Gold producers
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Crude Oil (hsiusv)
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*  QOrganization of Petroleum Exporting Countries
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OPEC Share of world crude oil reserves, 2015
(ﬁmsﬁﬁ’aumﬁuﬁuﬁﬁaﬂaﬂﬁuﬂaj:u OPEC)

Venezuela 300.88 24.8%

Saudi Arabia 266.46 22.0%

IR Iran 158.40 13.1%

Irag 142.50 11.7%

OPEC 81% Non-OPEC 19%

Kuwait 101.50 8.4% 1,213.4 billion barrels 279.2 billion barrels
United Arab Emirates 97.80 8.1%

Libya 48.26 3.1%

Qatar 25.24 2.1%

Algeria 12.20 1.0%

Angola 952 0.8%

Ecuador 8.27 0.7%

Indonesia 3.23 0.3%

Gabon 2.00 0.2%

source : OPEC Annual Statistical Bulletin2016

Top Crude Qil Producers
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Shang hal Stock Exchange (55E)
Hong Kong Stock Exchange (SEHE)
Euronext

Shenzhen Stock Exchange (5 Z5E)
Toronto Stock Exchang e (T5H)
Frankfurt Stock Exchange (Fill B)

LTS e AR IO P AR

-
el

TaR 24N A Shm S el el

19,223
T —
E E NS
E 6,831 :1; ” -
& 4485 N 3aap I = n ﬂ
1939 1762 1518 1272
- iy 3
S T T
T o & Wi eﬁ” & \d' j ﬁ-"’ *ﬁ:-*'
‘}Pﬂ' & i & 1"-'2"
& @,-,lr & .,
s s &S o
< Qg“‘ & ol .»"'{'
Vv o L
NYSE HKE: BORSE 3
EURDNEXT ¥ FiE & 5 W r EHAH&;I:I’SIﬁH;E“'}:C%MﬁGi
¥ Nasdaq gty onaon  —— ||J |||
OCK cACnange T I{?
TM R ETEEEHHAHE NYSE
24



(30\'@9' inment Bon {E- 7 BUALWUATINGSFUIRTE UL gzInANTNa AN

. e e #igalulan 2016
(Wusumﬁ'inga) 1. SPDR Barclays Intl Treasury Bond ETF (BWX)

mmmmnmﬁﬁ’uﬂi’m%’ﬁma 2 iShares Internaticnal Treasury Bond ETF (IGOV)

3 iShares Core Internaticnal Aggregate Bond ETF
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maﬁmm’qm@ﬁ'u@“’mmmﬂmmﬂﬁﬂmmm@ﬁu 6. Wisdom Tree Asia Local Debt Fund (ALD)
WpnsazlugnnziAsegiaAnAsguIaazean 7. German Sovereign/Sub-Sovereign ETF (GGOV)
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Bond Print Date \ss.m]z Date

THE UNITED STATES OF AMERICA
ONE HUNDRED DOLLARS

123456789

JON B SAVER

1888 MAIN STREET
ANYWHERE WA 99000 - 0000 ;
OR JEN SAVER 2

({1 PP M P P T PO (AR AT TP A A A A TR
PT 410080 0000 011730145 0000001470 - 053101
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1: 0000090007 1:04 8 00000000000
F ~
e Company ID Number Transaction Number Pay Ending Date
PIeSldent JOhn F Kennedy'1 963 Location ID Number Employee |D Number
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Washington State University
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